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Future Kid Entertainment and Real Estate (K.S.C.P)
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Required Documents
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Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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A

Statement
2023-12-31 2024-12-31 °
‘95“ as,aldl ‘?.ALw.u welzll (E)L«;’J‘) E)'” @La
(64%) 981,153 353,648 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Laa el Loaoladll ) (Byhancs:) Apoms
(64%) 8.95 3.21 o , i A ?
Basic & Diluted Earnings per Share
Ugluall cilagagll
(14.7%) 3,865,564 3,295,686 i
Current Assets
Slagagll Jlan)
(5.2%) 28,481,954 26,991,366 st
Total Assets
Ygluall cbgllalf
(16.2%) 6,533,937 5,477,016 e 8 < e
Current Liabilities
abgllall Jlas)
(8%) 13,675,875 12,577,660 N ’ 4
Total Liabilities
A1 a8, 81 ey Lol ASUI Bgin Loz
(2.8%) 14,596,751 14,185,970 Total Equity attributable to the owners of the
Parent Company
Al abb Jlea|
1% 7,980,853 8,063,163 .
Total Operating Revenue
Al s (3 ylusdl) )l Gl
(36.1%) 1,301,402 832,160 : ko
Net Operating Profit (Loss)
z 5Ll JUI ol / 2aSTALL jsluiell
S B P e AuShin s drd Bt AL
| - Accumulated Loss/ Paid-Up Share Capital
Financial Results Form 1 LU bl gl z 35
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oled!
Statement

2023-12-31 2024-12-31
138,81 abuey polid! (55lucdl) syl dlio
(43%) (209,382) (119,035) Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Laasellg Apnoladl! wad (5ybeus) Bz
(43%) (1.91) (1.09) o o ol 7
Basic & Diluted Earnings per Share
adasdl wlall Jlea)
14% 1,508,829 1,724,448 .
Total Operating Revenue
Al A3 (3ylasdl) syl 8
(57%) (124,736) (54,133) dpiil phesdletidlee
Net Operating Profit (Loss)

e Not Applicable for first Quarter

> Increase in the operating revenues for

expenses.

subsidiaries
» Increase in the cost of operating revenues for
subsidiaries.

» Decrease in general & administrative

ol e 3oy ¥ @

Al oSl sl olshl @ sabyll >

Al OBl ddasd oYl kS 3 8oLyl >

yloly dxegan)l Gl panll iy § pplassyl >
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Unqualified Opinion Saimte sz gl |

E = 1
2. | Qualified Opinion O Linie gy | .2
3. | Disclaimer of Opinion O Sl el pue | .3
4. | Adverse Opinion O oSlagl, | 4
In the event of selecting item No. 2, 3 or 4, i 4 of 3 o1 2 03, aiy s Sl
the following table must be filled out, and this form is not ki s o Lo SHeio gz Sgeill 1k o Yy o JU Jpae
considered complete unless it is filled.

None/u>g¥
None/.x>g:%
None/u>g¥
None/ . >4
Financial Results Form W S ULl Bl g 3ge
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Aeudd Aoyall
Luas olasies
3% KD 343,875.705 . }
Cash Dividends
Ain @l ulasygs
3% KD 348,739 Fe T
Bonus Share
1 claiys
None /x5y None /u>s¥ G S
Other Dividend
Lyl il aute
None /uzs¥ None /usey toose
> > No Dividends
Iy Bdle [l Bols
None /.25, None /.5y Aol None /.zs:¥ A =0
Issue Premium Capital Increase
‘ t -
None /ozssy None /.spd I o s
Capital Decrease
okl sy J1 ol Byl sazma
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& REAL ESTATE €0, 4
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Independent Auditor’s Report

To the Shareholders of Future Kid Entertainment and Real Estate Company K.P.S.C.
State of Kuwait

Report on Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of Future Kid Entertainment and Real Estate Company
K.P.S.C. (“the Parent Company™) and its subsidiaries (together referred to as “the Group™) which comprise
the consolidated statement of financial position as at 31 December 2024, consolidated statement of profit or
loss, consolidated statement of profit or loss and other comprehensive income, consolidated statement of
changes in equity and consolidated statement of cash flows for the financial year then ended, and notes to the
consolidated financial statements, including material accounting policies information.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2024, and its consolidated financial
performance and consolidated cash flows for the financial year then ended in accordance with International
Financial Reporting Standards (IFRSs).

Basis of Opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs™). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (“IESBA
Code™) together with ethical requirements that are relevant to our audit of the consolidated financial
statements in the State of Kuwait, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the consolidated financial statements of the current year. These matters were addressed in the context of
our audit of the consolidated financial statements as a whole, and in forming our opinion thereon. We do not
provide a separate opinion on these matters. We identified the following key audit matters:

BDO Al Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.
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Independent Auditor’s Report (Continued)

To the Shareholders of Future Kid Entertainment and Real Estate Company K.P.S.C.

State of Kuwait

Report on the Audit of the Consolidated Financial Statements (continued)

Key Audit Matters (continued)

Impairment Test of Goodwill

As at 31 December 2024, The Group has a goodwill
of KD 6,882.594 due to the prior acquisitions.

The Group’s goodwill is recognized in three cash-
generating-units representing Future Kid for Games
and Toys Company W.L.L. (KD 4,596,762), Jazeera
Entertainment Enterprises Company K.S.C.C. (KD -
2,051,733) and Discovery Al Saif Company W.L.L.
(KD 234,099).

The impairment test of goodwill performed by an
external party that are not related to the management
is significant to our audit because the assessment of
the recoverable amount of goodwill under the value-
in-use basis is complex and requires making
significant  discretionary  judgments by the
management. Estimates of future cash flows are
based on management’s views of variables such as
the growth in the industry sector and in the economy,
expected inflation and discount rates. Therefore, we
identified the impairment test of goodwill as a key
audit matter.

Refer to Note (3.8 and 3.12) and Note (7) to the
consolidated financial statements for related
disclosures.

Other Information

How our audit addressed such matters

Our audit procedures performed by us
included the following:

e Assessment of the accuracy of management’s
estimates and evaluating and testing the
assumptions, approaches, cash generating unit
(CGU) determination, discount rates and data
used by the Group.

* We have tested the basis of preparing those
forecasts and the evidence supporting
underlying assumptions. Future cash flow
assumptions used by the management were
verified through comparison of current
performance, obtaining supporting evidence,
and making inquiries to the management with
respect to key growth and performance
assumptions.

We further evaluated the reasonableness of
other key assumptions such as the discount rate
and long-term growth rate in the value in use
model.

We also assessed the adequacy of the Group’s
disclosures regarding those assumptions, which
were disclosed in Note (3.8) and Note (7) to the
consolidated financial statements.

Management is responsible for the other information. The other information comprises the board of directors
report (but does not include the consolidated financial statements and our auditor’s report thereon) and Group’s
annual report, which is expected to be made available to us after that date.

Our opinion on the consolidated financial statements does not cover the other information attached to it, and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
abovementioned other information, where it is available, and in doing so, consider whether the other information
is materially inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.
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Independent Auditor’s Report (Continued)

To the Shareholders of Future Kid Entertainment and Real Estate Company K.P.S.C.
State of Kuwait

Report on the Audit of the Consolidated Financial Statements (continued)

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements
in accordance with IFRSs, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud
Qor error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the group or to cease operations, or
has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs will always detect a material misstatement when it exists, Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could be
expected to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of our audit in accordance with ISAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated financial statements. whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Group’s management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting. Based on
the audit evidence obtained, we will determine whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we will draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or if such disclosures are inadequate, to modify our
opinion. Our conclusions will be based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures. Further, evaluate whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

[F%)
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Independent Auditor’s Report (Continued)

To the Shareholders of Future Kid Entertainment and Real Estate Company K.P.S.C.
State of Kuwait

Report on the Audit of the Consolidated Financial Statements (continued)

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements (continued)

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the companies or
business activities within the Group to express an opinion on the consolidated financial statements. We
are responsible for the direction, supervision and performance of the Group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determined those matters that were
of most significance in the audit of the consolidated financial statements for the current year, and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

In our opinion, proper books have been kept by the Parent Company and the consolidated financial statements,
together with the report of Parent Company’s Board of Directors relating to the consolidated financial
statements, are in accordance with the Parent Company’s books. We further report that we obtained the
information and interpretations that we required for the purpose of our audit and that the consolidated financial
statements incorporate the information that is required by the Companies Law No. 1 of 2016 and its Executive
Regulations, as amended, and by the Parent Company’s Memorandum of Incorporation and Articles of
Association, as amended, that an inventory was duly carried out and that, to the best of our knowledge and
belief, no material violations of the Companies Law No. | of 2016, and its Executive Regulations, as amended,
or of the Parent Company’s Memorandum of Incorporation and Articles of association, as amended. have
occurred during the financial year ended 31 December 2024, which might have materially affected the Parent
Company’s business or its consolidated financial position.

Furthermore and based on our audit of the consolidated financial statements for the financial year ended 31
December 2024, nothing has come to our attention indicating any material violations during the financial year
ended 31 December 2024 of Law No. 7 of 2010 concerning Establishment of Capital Markets Authority and
Organization of Security Activity, and its Executive Regulations, as amended, which might have materially
affected the Parent Company’s business or i solidated financial position.

Faisal Sager Al Saqer
License No. 172 "A"
BDO Al Nisf & Partners

Kuwait: 11 March 2025

BDO Al Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO netwark of
independent member firms.



Future Kid Entertainment and Real Estate Company K.P.S.C. And its Subsidiaries

State of Kuwait

Consolidated statement of Financial Position
As at 31 December 2024

Assets

Non-current assets

Property, plant and equipment

Investment properrties

Goodwill

Intangible assets

Right-of-use assets

Financial assets at fair value through other comprehensive
income

Current assets

Inventory

Financial assets at fair value through profit or loss
Trade receivables and other debit balances

Term deposits

Cash and cash equivalents

Total assets

Equity and liabilities

Equity

Share capital

Share premium

Statutory reserve

Treasury shares

Treasury shares reserve
Revaluation reserve

Foreign currency translation reserve
Retained earnings

Equity attributable to shareholders of the Parent Company
Non-controlling interests

Total equity

Liabilities

Non-current liabilities

Provision for employees’ end of service indemnity
Lease liabilities - non-current portion

Bank facilities — non current portion

Current liabilities

Bank facilities — current portion

Lease liabilities - current portion

Trade payables and other credit balances
Due to a related party

Total liabilities
Total equity and liabilities

Notes

O o L

10
11
12

14
16

17

18

18

19
20

2024 2023
KD KD
10,706,957 10,436,507
1,070,000 1,063,000
6,882,594 6,882,594
106,539 113,649
4,915,253 6,106,303
14,337 14,337
23,695,680 24,616,390
437,978 491,905
950 1,250
617,756 643,536
1,566,386 1,141,660
672,616 1,587,213
3,295,686 3,865,564
26,991,366 28,481,954
11,624,634 11,624,634
1,119,389 1,119,389
275,727 238,049
(622,555) (716,835)
37,956 17,123
999,466 999,466
(2,674) (496)
754,027 1,315,421
14,185,970 14,596,751
227,736 209,328
14,413,706 14,806,079
488,806 474,007
3,206,537 4,181,551
3,405,301 2,486,380
7,100,644 7,141,938
1,437,263 1,812,440
2,071,810 2,366,854
1,918,410 2,305,110
49,533 49,533
5,477,016 6,533,937
12,577,660 13,675,875
26,991,366 28,481,954

The accompanying notes on pages 10 to 53 form an integral part of these consolidated financial statements.

Ahmed Khaled Al Khaled
Chiarman




Future Kid Entertainment and Real Estate Company K.P.S.C. And its Subsidiaries

State of Kuwait

Consolidated statement of Profit or Loss
For the year ended 31 December 2024

Operating revenues
Cost of operating revenues
Gross profit

Rental income

Rent exemptions - lease liabilities

Change in fair value ol investment properties
Other revenues

General and administrative expenses

Selling and marketing expenses

(loss) / Gain on disposal of property. plant and equipment

Net provision for expected credit losses
Profit from operations
Interest income

Change in fair value of financial assets at lair value

through profit or loss
Finance costs
Profit from foreign exchange

Profit before contribution to KFAS, National Labour

Support Tax (“NLST"), Zakat and Directors’
remuneration

Kuwait Foundation for the Advancement of Science

National Labour Support Tax
Zakat

Board of Directors’ remuneration
Profit for the year

Attributable to:

The Parent Company’s Shareholders
Non-controlling interests

Profit for the year

Basic and diluted earnings per share attributable to

the Shareholders of the Parent Company (fils)

Notes

21

k)

2024 2023
KD KD
6.885.745 7.259.413
(5.762.793) (5.209.844)
1,122,952 2.049.569
772,524 482.540
295.540 147.124
7.000 22.000
102.354 69.776
(987.505) (1.179.444)
(305.871) {294.162)
(2.173) 3.999
(172.659) B -
832,160 1.301.402
75.840 97.251
(300) (1.075)
(514.995) (330.828)
2.481 2.358
395.186 1.049.108
(3.391) (9.493)
(14.099) (24.407)
(3.640) (9.763)
- (30,000)
372.056 975,443
353.648 981.153
18.408 (5.708)
372.056 975.445
3.21 8.93

The accompanying notes on pages 10 10 33 form an integral part of these consolidated financial staterments.
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