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13% 1,053,105 1,190,535 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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Basic & Diluted Earnings per Share
Aol uall Silsgamgll
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Future Kid Entertainment and Real Estate Company
Kuwait Public Shareholding Company
State of Kuwait

Independent Auditor’s Review Report on the interim condensed consolidated financial information
To the Board of Directors of Future Kid Entertainment and Real Estate Company K.P.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Future Kid Entertainment and Real Estate Company K.S.C.P. (“the Parent Company") and its subsidiaries
(together referred to as “the Group™) as at 30 September 2023, and the related interim condensed consolidated
statements of profit or loss, profit or loss and other comprehensive income, changes in equity and cash flows
for the nine-month period then ended. The Parent Company’s management is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standards 34, “Interim Financial Reporting”™. Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and. consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly. we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with International Accounting Standard 34 "Interim Financial Reporting".

Report on Other Legal and Regulatory Requirements

Furthermore. based on our review, the interim condensed consolidated financial information is in agreement
with the books of accounts of the Parent Company. We further report that nothing has come to our attention
indicating any violations during the nine-month period ended 30 September 2023, of the Commercial
Companies” Law No. | of 2016 and its Executive Regulations, as amended. or of the Parent Company's
Memorandum of Incorporation and Articles of Association, as amended. which might have materially
affected the Parent Company’s activities or its consolidated financial position. We further report that, to the
best of our knowledge and belief, no material violations of provisions of the Law No. 7 0of 2010 concerning
Capital Markets Authority and Related Instructions, as amended. have occurred during the nine-month period
ended 30 September 2023 that might have had a material effect on the business of the Parent Company or on
its interim condensed consolidated financial position.

/ 2
_______ —_ = .5

Qais M. Al Nisf
License No. 38 "A"
BDO Al Nisf & Partners

Kuwait: 6 November 2023



Future Kid Entertainment and Real Estate Company K.P.S.C.
and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position (Unaudited)
As at 30 September 2023

(Audited)
30 September 31 December 30 September
2023 2022 2022
Notes KD KD KD
Assets
Non-current assets
Property, plant and equipment , 10,110,580 10,044,984 10,109,706
Investment properties 4 1,041,000 - -
Goodwill 6,882,594 6,882,594 6,882,594
Intangible assets 127,714 112,201 122,797
Right-of-use assets 5 6,338,919 4,236,166 4,504,299
Financial assets at fair value through other comprehensive income - 14,337 ‘ 14,337 14,337
.24,515,144 21,290,282 21,633,733
Current assets .
Inventory , 526,959 514,267 474,086
Financial assets at fair value through profit or loss 2,325 2,325 26,250
Trade receivables and other debit balances 6 851,253 625,820 617,749
Term deposits 7 1,544,509 1,387,980 19,287
Cash and cash equivalents 8 1,408,304 1,656,230 2,622,525
. 4,333,350 4,186,622 3,759,897
Total assets 28,848,494 25,476,904 25,393,630
Equity and liabilities
Equity
Share capital 11,624,634 11,624,634 11,624,634
Share premium 1,119,389 1,119,389 1,119,389
Statutory reserve 132,567 132,567 -
Treasury shares 9 (716,835) (716,835) (716,835)
Treasury shares reserve , 17,123 17,123 17,123
Revaluation reserve ' 4 999,466 - -
Foreign currency translation reserve (2,421) 28 (1,832)
Retained earnings 1,630,285 1,097,772 1,053,105
Equity attributable to shareholders of the Parent Company 14,804,208 13,274,622 13,095,584
Non-controlling interests : 235,611 215,036 220,035
Total equity 15,039,819 13,489,658 13,315,619
Liabilities
Non~current liabilities '
Lease liabilities - non-cutrent portion 5 4,498,716 2,599,035 2,931,792
Provision for employees’ end of service indemnity 488,392 461,937 482,218
Term loans - non-current portion 10 2,553,880 2,503,631 1,942,216
7,540,988 5,564,603 5,356,226
Current liabilities '
Lease liabilities - current portion 5 2,214,026 2,082,193 2,194,719
Term loans - current portion 10 1,802,440 1,703,362 2,044,363
Trade payables and other credit balances 2,201,688 2,587,555 2,433,170
Due to a related party 11 49,533 49,533 49,533
6,267,687 6,422,643 6,721,785
Total Liabilities 13,808,675 11,987,246 12,078,011
Total equity and-abilities 28,848,494 25,476,904 25,393,630
np(rynyi tes on pages 7 to 18 form an integral part of this interim condensed consolidated financial information.




Future Kid Entertainment and Real Estate Company K.P.S.C.

and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Profit or Loss (Unaudited)
For the nine-month period ended 30 September 2023

Revenues

Operating revenues

Cost of operating revenues
Gross profit

Rent exemptions

Other revenues

General and administrative
expenses

Marketing expenses

Gain / (loss) on sale of property,
plant and equipment

Profit from operations

Interest income

Finance costs

Foreign exchange profit

Net profit for the period before
contribution KFAS, Zakat, NLST

Contribution to Kuwait Foundation
for the Advancement of Sciences
Zakat

National Labour Support Tax

Net profit for the period

Attributable to:

The Parent Company’s
Shareholders

Non-controlling interests

Profit for the period

Profit per share attributable to
Shareholders of the Parent
Company (basie and diluted)
(“fils”)

Notes

12

13

Three months ended

Nine months ended

30 September 30 September
2023 2022 2023 2022
KD KD KD KD

2,248,244 1,949,917 6,316,084 5,536,410
(1,421,950) - (1,228,340)  (3,953,707)  _(3,522,977)
826,294 721,577 2,362,377 2,013,433
14,722, 42,043 132,534 73,140
6,766 6,057 23,406 134,486
(279,450) (245,308) (869,621) (758,487)
(70,811) (83,078) (224,057) (215,371)
1,499 428 1,499 (4,219)
499,020 441,719 1,426,138 1,242,982
23,556 - 7,104 73,459 15,271
(103,124) (28,848) (247,996) (217,518)
9,721 19,123 13,334 31,797
429,173 439,098 1,264,935 1,078,532
(4,102) (4,391) (12,444) (10,785)

- (9,894) 4,411) (11,823) (10,643)
(24,736) (11,028) (29,558) (26,556)
390,441 - 419,268 1,211,110 1,030,548
371,418 421,466 1,190,535 1,053,105
19,023 (2,198) 20,575 (22,557)
390,441 419,268 1,211,110 1,030,548
3.39 3.84 10.86 9.60

The accompanying notes on pages 7 to 18 form an integral part of this interim condensed consolidated financial

information.



