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Future Kid Entertainment and Real Estate Company
Kuwait Public Shareholding Company
State of Kuwait

Independent Auditor’s Review Report on the interim condensed consolidated financial information
To the Board of Directors of Future Kid Entertainment and Real Estate Company K.P.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Future Kid
Entertainment and Real Estate Company K.S.C.P. (“the Parent Company") and its subsidiaries (together referred to as
“the Group”) as at 30 June 2023, and the related interim condensed consolidated statements of profit or loss, profit or
loss and other comprehensive income, changes in equity and cash flows for the six month period then ended. The Parent
Company’s management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standards 34, “Interim Financial Reporting”. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based on our
review,

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and, consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with International
Accounting Standard 34 "Interim Financial Reporting".

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of accounts of the Parent Company. We further report that nothing has come to our attention indicating any
violations during the six month period ended 30 June 2023, of the Commercial Companies’ Law No. | of 2016 and its
Executive Regulations, as amended, or of the Parent Company's Memorandum of Incorporation and Articles of
Association, as amended, which might have materially affected the Parent Company’s activities or its consolidated
financial position. We further report that, to the best of our knowledge and belief, no material violations of provisions
of the Law No. 7 of 2010 concerning Capital Markets Authority and Related Instructions, as amended, have occurred
during the six month period ended 30 June 2023 that might have had a material effect on the business of the Parent
Company or on its interim condensed consolidated financial position.

Qais M. Al Nisf
License No. 38 "A"'
BDO Al Nisf & Partners

Kuwait: 7 August 2023

1

BDO AL Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



Future Kid Entertainment and Real Estate Company K.P.S.C.

and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position (Unaudited)

As at 30 June 2023
(Audited)
30 June 31 December 30 June
2023 2022 2022
Notes KD KD KD
Assets
Non-current assets
Property, plant and equipment 9,862,743 10,044,984 9,997,178
Goodwill 6,882,594 6,882,594 6,882,594
Intangible assets 138,629 112,201 133,771
Right-of-use assets 4 6,958,313 4,236,166 4,920,996
Financial assets at fair value through other comprehensive
income 14,337 14,337 14,337
23,856,616 21,290,282 21,948,876
Current assets
Inventory 434,908 514,267 518,355
Financial assets at fair value through profit or loss 2,325 2,325 26,250
Trade receivables and other debit balances 5 834,375 625,820 576,368
Term deposits 6 169,575 1,387,980 19,287
Cash and cash equivalents 7 3,197,299 1,656,230 2,413,733
4,638,482 4,186,622 3,553,993
Total assets 28,495,098 25,476,904 25,502,869
Equity and liabilities
Equity
Share capital 11,624,634 11,624,634 11,624,634
Share premium 1,119,389 1,119,389 1,119,389
Statutory reserve 132,567 132,567 -
Treasury shares 8 (716,835) (716,835) (716,835)
Treasury shares reserve 17,123 17,123 17,123
Foreign currency translation reserve (660) (28) 548
Retained earnings 1,258,867 1,097,772 631,639
Equity attributable to shareholders of the Parent Company 13,435,085 13,274,622 12,676,498
Non-controlling interests 216,588 215,036 222,233
Total equity 13,651,673 13,489,658 12,898,731
Liabilities
Non-current liabilities
Lease liabilities - non-current portion 4 5,108,121 2,599,035 3,196,299
Provision for employees’ end of service indemnity 478,776 461,937 479,466
Term loans - non-current portion 9 2,860,380 2,503,631 2,040,090
8,447,277 5,564,603 5,715,855
Current liabilities
Lease liabilities - current portion 4 2,242,022 2,082,193 2,446,543
Term loans - current portion 9 1,823,363 1,703,362 2,063,440
Trade payables and other credit balances 2,281,230 2,587,555 2,328,767
Due to a related party 10 49,533 49,533 49,533
6,396,148 6,422,643 6,888,283
Total Liabilities 14,843,425 11,987,246 12,604,138
Total equity and liabilities 28,495,098 25,476,904 25,502,869

information.

The accomp ’ﬁr:ﬁg%l pages 7 to 17 form an integral part of this interim condensed consolidated financial

—ta
Faisal Khaled Al Houti
Chief Executive Officer
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Future Kid Entertainment and Real Estate Company K.P.S.C.
and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Profit or Loss (Unaudited)
For the six month period ended 30 June 2023

Three months ended Six months ended
30 June 30 June
2023 2022 2023 2022
Notes KD KD KD KD
Revenues
Operating revenues 2,350,284 1,945,210 4,067,840 3,586,493
Cost of operating revenues (1,369,596) (1,177,892) (2,531,757) (2,294,637)
Gross profit 980,688 767,318 1,536,083 1,291,856
Rent exemptions 17,708 14,274 117,812 31,097
Other revenues 15,296 3,052 16,640 128,429
General and administrative expenses 11 (299,477) (278,476) (590,171) (513,179)
Marketing expenses (75,102) (80,119) (153,246) (132,293)
Profit / (loss) on sale of property,
plant and equipment - 408 - (4,647)
Profit from operations 639,113 426,457 927,118 801,263
Interest income 24,227 4,731 49,903 8,167
Finance costs (80,638) (102,323) (144,872) (188,670)
Foreign exchange profit 2,425 16,309 3,613 18,674
Net profit for the period before
contribution KFAS, Zakat, NLST 585,127 345,174 835,762 639,434
Contribution to Kuwait Foundation
for the Advancement of Sciences (5,960) (6,394) (8,342) (6,394)
Zakat 812 (3,369) (1,929) (6,232)
National Labour Support Tax 2,032 (8,372) (4,822) (15,528)
Net profit for the period 582,011 327,039 820,669 611,280
Attributable to:
The Parent Company’s Sharcholders 566,480 333,953 819,117 631,639
Non-controlling interests 15,531 (6,914) 1,552 (20,359)
Profit for the period 582,011 327,039 820,669 611,280
Profit per share attributable to
Shareholders of the Parent
Company (basic and diluted)
(“fils”) 12 5.17 3.05 747 5.76

The accompanying notes on pages 7 to 17 form an integral part of this interim condensed consolidated financial
information,





